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A management company ghting to operate Bayonne Medical Center has withdrawn a lawsuit against its competitor
but said it is not backing down from the ght.
CarePoint Health, headquartered in Hoboken, dissolved in February 2020 and was liquidating its three assets: Bayonne
Medical Center, Hoboken University Medical Center and Christ Hospital in Jersey City. It entered into a formal sale
agreement with BMC Hospital LLC, comprising four health care investors, to operate the facility.
However, Hudson Regional Hospital, based in Secaucus, had acquired the real estate on which Bayonne Medical Center
sits and also wishes to assume operations of the hospital. BMC Hospital had sued Hudson Regional in September
claiming interference in its deal to buy operation rights from CarePoint.
BMC Hospital withdrew its lawsuit against Hudson Regional Feb. 8. However, Hudson Regional on Friday terminated
CarePoint's lease on allegations of default and seeks to evict the former owner, alleges New Jersey's Health
Department declined to advance BMC Hospital's application for ownership and says it has submitted its own
application for ownership.
"As we have asserted frequently during this process, Hudson Regional stands ready to assume operations at Bayonne
at a moment's notice," said Dr. Nizar Kifaieh, president and CEO of Hudson Regional Hospital.
Hudson Regional said BMC's withdrawal of the lawsuit vindicated its position. A BMC Hospital spokesman said the
withdrawal does not indicate a change of its intentions to assume operations.
"As part owners of Bayonne Medical Center already, we remain fully committed to ful lling the wishes of the
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need is approved by the Department of Health," he said. BMC had acquired a 9.9% ownership stake in the medical
center in November.
BMC Hospital's spokesman also said Hudson Regional is lying by saying its certi cate-of-need application had been
stalled. "There has been no ruling in that matter, and BMC fully expects the process to reach a successful conclusion,"
he said.
A Hudson Regional spokesman said BMC Hospital will never be able to legally operate Bayonne Medical, although it is
attempting to illegally induce doctors to provide health care services even though they have no license to operate at
Bayonne, presumably with CarePoint's knowledge.
BMC Hospital's spokesman in return said Hudson Regional's claim is a complete lie that likely amounts to slander. The
company sent a cease-and-desist letter Sunday to Hudson Regional demanding it cease from further defamatory
statements.
CarePoint Health did not respond to a request for comment. —Shuan Sim

Manhattan biotech rm raises $75M in stock offering
Biotechnology development company AIkido Pharma has raised $75 million through a stock offering, the company
announced Friday.
AIkido closed its public offering of about 47 million common stock shares at a price of $1.60 per share, the rm said.
H.C. Wainwright was the book-running manager for the offering, and AIkido has granted the underwriter a 30-day option
to buy up to roughly 7 million more common stock shares at the public offering price.
The biotech rm plans to use its proceeds from the offering for working capital and general corporate purposes. It did
not respond to a request for more details about how it would use the funds.
AIkido had announced Tuesday that the size of its public offering would increase due to demand.
AIkido trades on the Nasdaq, and its stock price was $1.64 per share as of Friday afternoon. The company is based at 1
Rockefeller Plaza in Manhattan.
The company was founded in 1967, and it focuses on small-molecule anti-cancer therapeutics. Its pipeline of
therapeutics includes treatments for pancreatic cancer and two types of leukemia, and it is also developing an antiviral
platform that could prevent multiple viruses from replicating, including in uenza and coronavirus. —Eddie Small

Amida Care, independent provider association partner on payment contract
Amida Care, a nonpro t Medicaid special-needs health plan, on Thursday announced that it has submitted an
application to the state that will enable small health centers to participate in value-based cost savings.
The Midtown-based health plan and EngageWell IPA—a group of medical providers and community-based
organizations headquartered in Midtown—have submitted a level two value-based payment contract to the state
Department of Health. The contract enables stakeholders to receive cost savings. It is different from a level one
contract in that stakeholders are entitled to more of the savings but also are penalized if costs go up. Level two
contracts also require stakeholders to address social determinants of health.
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Hospitals have participated in level two contracts for a while, but this might be the rst time federally quali ed health
centers have applied for one, said Doug Wirth, president and CEO of Amida Care.
Individual health centers are restricted by the federal government from participating in level two contracts, but
EngageWell, as a collection of multiple providers, should be able to access this payment system, Wirth said.
Accountable care organizations have participated in these kinds of exible nancing innovations, which have led to
improved health outcomes, and it doesn't make sense to exclude health centers from participating, he said.
Amida Care and EngageWell expect the state to respond to the application in about 90 days, Wirth said.
The application focuses on HIV patients who are Amida Care members and receive their primary care at Housing
Works, a federally quali ed health center that addresses HIV and homelessness issues. The arrangement allows
EngageWell to address nutrition and housing stability, medication management and adherence support to achieve HIV
load suppression, thereby reducing the total cost of care. Amida Care also will provide data support to inform providers
of performance metrics.
As there has been no track record of FQHCs in such contracts, it's not clear what magnitude of cost savings can be
achieved, Wirth said. However, looking at ACOs, it is possible to expect costs lowered about 2% to 5% year over year,
and these savings can be reinvested into technological innovations, sta ng or programmatic enhancements, he said.
"They won't be in the millions of dollars, as hospitals might achieve, but savings in the hundreds of thousands of dollars
each year is very possible, and these amounts are meaningful to FQHCs," Wirth said.
Amida Care was founded in 2003, and it serves over 8,300 patients living with HIV or experiencing homelessness in the
ve boroughs. Its revenue in 2018 was $414 million. —S.S.

Bristol Myers Squibb closes $4 billion debt tender offer
Bristol Myers Squibb, a global pharmaceutical company based in Kips Bay, on Friday announced the closing of its $4
billion offer to purchase outstanding securities debt. About $3 billion of the principal amount was accepted.
The company made 20 offers to purchase debts it issued as well as those of Celgene, based in Summit, N.J., which it
acquired for $74 billion in 2019. The security notes were due to be repaid in the years 2023 to 2049.
As of Dec. 31, BMS held $50.5 billion in long-term debt and $1.7 billion in marketable debt securities. Interest expense
during 2020 increased to $1.4 billion as Bristol Myers Squibb issued $19 billion in debt in 2019, as well as assumed
nearly $20 billion in debt from its Celgene acquisition.
Bristol Myers Squibb's long-term and short-term credit ratings assigned by Moody's Investors Service are A2 and Prime1, respectively, according to its annual report.
The company continues to prioritize investment for growth through business development along with debt reduction,
dividend growth and share repurchase, the report said. —S.S.

AT A GLANCE
WHO'S NEWS: Dr. Monica Lypson is the new vice dean for education at Columbia University's Vagelos College of
Physicians and Surgeons, the institution announced Friday. She assumes the role from Dr. Jonathan Amiel, who has
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Troy Oechsner was named executive vice president of the Medical Society of the State of New York, it announced
Friday. Oechsner was previously partner at Los Angeled–based consulting rm Manatt, Phelps and Phillips and has
worked at the state Department of Financial Services.
VISITATION RESUMES: The state Department of Health has allowed nursing home visitation to resume starting today,
Gov. Andrew Cuomo announced Friday. Visitors are recommended to take a rapid Covid-19 test before entry, and the
state can provide them to nursing homes at no cost. The resumption is in accordance with recent guidelines from the
Centers for Disease Control and Prevention and the Centers for Medicare and Medicaid Services.
NURSING HOME REFORM: Gov. Andrew Cuomo also announced Friday that he will be implementing "sweeping nursing
home reform legislation" to increase transparency and hold home operators accountable. The reforms were introduced
in Friday's budget meeting, and Cuomo said he would not sign the budget without them. Measures include listing payer
rates by source, a $25,000 ne for violations—including removing a 30-day period to rectify violations—introducing
minimum spending requirements for patient care and sta ng, and implementing pro t and management salary caps.
J&J VACCINE: Johnson & Johnson on Friday announced its Belgian subsidiary has submitted an application for an
emergency-use listing of its vaccine to the World Health Organization. The listing expedites its access internationally
and is a prerequisite for distribution through WHO's Covax Facility, a global initiative for pooled procurement of Covid19 vaccines for 190 participating countries, including 92 lower-income ones.
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